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Vol tradition of studying human behavior, strengths and
weaknesses, biases and limitations. Economists have
constructed normative frameworks that capture the most
important elements of human decision-making and developed
powerful tools to determine individual and strategic choices in a
variety of situations. Only recently have their strengths been
combined and economic models enriched with key ingredients
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preference formation, and risk evaluation in limited cognition;
and affective behaviour, specifically the role of emotions in
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